OF SOUTH CAROLINA

(5) The sinking fund commission of Cherokee County shall im-
mediately proceed to collect all present outstanding loans and in-
vestments, except the investments in bonds of Cherokee County or
its political divisions and reinvest the proceeds from said collection
as provided in this section.
(6) The members of Cherokee County sinking fund commission
shall file a surety bond in the sum of ten thousand ($10,000.00) dol-
lars for each member from such surety company as is authorized to
do business in the State and said bonds to be filed with the treasurer
of Cherokee County.
. (7) It shall be the duty of the delegation of Cherokee County to
have the books and records of the sinking fund commission audited
at least once each yeir by a qualified public accountant, and a copy
of said report shall be filed as a public document in the county treas-
urer's office.
(8) It shall be the duty of the sinking fund commission to deter-
mine and ascertain the amount of sinking fund requirements at tlge
end of each year to meet the payment of long term bonds, and in
event the actual amount of sinking fund assets on hand is less than
the amount required, such difference shall be ascertained and added
to the annual assessment and the levy for that year be sufficient to
make good the said difference; on the other hand, in event the actual
sinking fund assets are in excess of the amount of requirements, then
in that case the difference shall be ascertained and shall be deducted
from the regular annual levy made for the regular annual contribu-
tion to this fund: Provided, That the amount that may be short when
the present sinking fund assets shall have been converted into invest-
ments as provided in this section may be amortized over a period of
years equal to the average unexpired life of the present long term
bonds.
(9) The interest on all bonds of the county and its political divi-
sions, and all bond installments falling due shall be ascertained and
a separate levy be made to meet such liability each year, and that said
moneys shall be known as the bond and interest fund, and this fund
shall be kept separate and distinct from all other funds by the county
treasurer, and that the said treasurer shall pay all interest on all
bonds and all serial payments falling due out of this fund.
(10) The Governor shall appoint three (3) commissioners on the
recommendation of a majority of the members of the General As-
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